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Syllabus for B.A. (Hons.) Economics 
 
 
 
Course Structure for B.A. (Hons.) Economics:  
 
There are a total of fourteen economics core courses that students are required to take across 
six semesters.  All the core courses are compulsory. In addition to core courses in economics, 
a student of B.A. (Hons.) Economics will choose four Discipline Specific Elective (DSE) 
Courses. The Discipline Specific Elective (DSE) Courses are offered in the fifth and sixth 
semesters and two such courses will be selected by a student from a set of courses specified 
for each of these semesters (Groups I and II in the attached table). It is recommended that 
each college should offer at least three Discipline Specific Elective (DSE) Courses in the fifth 
and sixth semesters to allow the students some minimal element of choice. 

 
The syllabi for the Discipline Specific Elective (DSE) Courses are 
provisional and subject to revision. 

 
 
Contact Hours: Each course has 5 lectures and 1 tutorial (per group) per week. The size of a 
tutorial group is 8-10 students. 

 
 
Note on Course Readings: The nature of several of the courses is such that only selected 
readings can be specified in advance. Reading lists should be updated and topic-wise readings 
should be specified at regular intervals, ideally on an annual basis.                        

 
 
 
Eligibility for admission to B.A. (Hons) Economics: Given the quantitative requirements of 
the program, only students who have passed mathematics at the Class XII level are eligible 
for admission. 
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Course Structure for B.A. (Hons.) Economics 
 

Semester-I Semester-II 
Economics Core Course 1 : Introductory Microeconomics Economics Core Course 3 : Introductory Macroeconomics 
Economics Core Course 2 : Mathematical Methods for 
Economics-I 

Economics Core Course 4 : Mathematical Methods for 
Economics-II 

Ability Enhancement Compulsory Course (AECC)-I  Ability Enhancement Compulsory Course (AECC)-II 
Generic Elective (GE) Course-I Generic Elective (GE) Course-II 

 

Semester-III Semester-IV 
Economics Core Course 5 : Intermediate Microeconomics-I Economics Core Course 8 : Intermediate Microeconomics-II 
Economics Core Course 6 : Intermediate Macroeconomics-I Economics Core Course 9 : Intermediate Macroeconomics-II
Economics Core Course 7 : Statistical Methods for Economics Economics Core Course 10 : Introductory Econometrics 
Skill Enhancement Course (SEC)-I Skill Enhancement Course (SEC)-II 
Generic Elective (GE) Course-III Generic Elective (GE) Course-IV 

 

Semester-V Semester-VI 
Economics Core Course 11 : Indian Economy-I Economics Core Course 13 : Indian Economy-II 
Economics Core Course 12 : Development Economics-I Economics Core Course 14 : Development Economics-II 
Discipline Specific Elective (DSE) Course-I (From List of 
Group-I) 

Discipline Specific Elective (DSE) Course-III (From List of 
Group-II) 

Discipline Specific Elective (DSE) Course-II (From List of 
Group-I) 

Discipline Specific Elective (DSE) Course-IV (From List of 
Group-II) 

Group-I (Discipline Specific Elective (DSE) Courses) Group-II (Discipline Specific Elective (DSE) Courses) 
(i) Economics of Health and Education (viii) Political Economy-II 
(ii) Applied Econometrics (ix) Comparative Economic Development (1850-1950) 
(iii) Economic History of India (1857-1947) (x) Financial Economics 
(iv) Topics in Microeconomics-I (xi) Topics in Microeconomics-II 
(v) Political Economy-I (xii) Environmental Economics  
(vi) Money and Financial Markets (xiii) International Economics 
(vii) Public Economics (xiv) Dissertation/Project 
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Core Economics Course 1: INTRODUCTORY MICROECONOMICS 
 
Course Description 

 
This course is designed to expose the students to the basic principles of microeconomic 
theory. The emphasis will be on thinking like an economist and the course will illustrate 
how microeconomic concepts can be applied to analyze real-life situations. 

 
Course Outline 

 
1. Exploring the subject matter of Economics 
Why study economics? Scope and method of economics; the economic problem: scarcity 
and choice; the question of what to produce, how to produce and how to distribute output; 
science of economics; the basic competitive model; prices, property rights and profits; 
incentives and information; rationing; opportunity sets; economic systems; reading and 
working with graphs. 

 
2. Supply and Demand: How Markets Work, Markets and Welfare 
Markets  and  competition;  determinants  of  individual  demand/supply;  demand/supply 
schedule and demand/supply curve; market versus individual demand/supply; shifts in the 
demand/supply curve, demand and supply together; how prices allocate resources; 
elasticity and its application; controls on prices; taxes and the costs of taxation; consumer 
surplus; producer surplus and the efficiency of the markets. 

 
3. The Households 
The consumption decision - budget constraint, consumption and income/price changes, 
demand for all other goods and price changes; description of preferences (representing 
preferences with indifference curves); properties of indifference curves; consumer‘s 
optimum choice; income and substitution effects; labour supply and savings decision - 
choice between leisure and consumption. 

 
4. The Firm and Perfect Market Structure 
Behaviour of profit maximizing firms and the production process; short run costs and 
output decisions; costs and output in the long run. 

 
5. Imperfect Market Structure 
Monopoly and anti-trust policy; government policies towards competition; imperfect 
competition. 

 
6. Input Markets 
Labour and land markets - basic concepts (derived demand, productivity of an input, 
marginal productivity of labour, marginal revenue product); demand for labour; input 
demand curves; shifts in input demand curves; competitive labour markets; and labour 
markets and public policy. 
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Readings 
 

1. Karl E. Case and Ray C. Fair, Principles of Economics, Pearson Education Inc., 8th
 

Edition, 2007. 
2. N. Gregory Mankiw, Economics: Principles and Applications, India edition by South 

Western, a part of Cengage Learning, Cengage Learning India Private Limited, 4th 

edition, 2007. 
3. Joseph E. Stiglitz and Carl E. Walsh, Economics, W.W. Norton & Company, Inc., 

New York, International Student Edition, 4th Edition, 2007. 
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